Balance Sheet Chart of Accounts

Account # Account Name and Description

Accounts receivable (current asset)

Bank checking account (current asset)

Bank savings account (current asset)

Cash on hand (current asset)

Notes receivable (current asset, if short-term)

Loans receivable (current asset, if short-term)

Inventory (current asset)

Land (fixed asset)

Buildings (fixed asset)

Vehicles (fixed asset)

Equipment (fixed asset)

Machinery (fixed asset)

Accounts payable (current debt)

Notes payable (current, if due within 1 year)

Loans payable (current, if due within 1 year)

Notes payable (long-term debt, if over 1 year)

Loans payable (long-term debt, if over 1 year)

Mortgage payable (long-term debt, if over 1 year)

Retained capital
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